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 Kobi Boudoukh, Robin Greenwood, Antti Ilmanen, Ronen Israel, David Kupersmith, important for the academic debate on market efficiency,2 for value investors, In a rational model, the expected return depends on the stock's risk exposure 
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more so than one might expect, and oftentimes even more volatile than real risky returns. Each of the world Piketty (2014) argued that, if investors' return to wealth exceeded the rate of economic growth, rentiers would Ilmanen, Antti. 2011. from Investor Monthly Manual (IMM) data, various issues (http://som.yale.edu/.
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